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Item 8.01 Other Events

     On September 16, 2008, REX Stores Corporation (the "Company"), through its wholly-owned subsidiary Rex Radio and Television, Inc. (the "Seller"),
completed the sale of its distribution center located in Cheyenne, Wyoming for approximately $4.4 million in cash, after selling expenses. Concurrently with
the closing of the sale, the Seller entered into a lease agreement to leaseback approximately 64,000 square feet of the distribution center from the
Purchaser for a lease term expiring August 31, 2011. The carrying value of the property was approximately $2.1 million.

     The Company paid off $0.6 million in mortgage debt related to the property sold and plans to use the balance of the sale proceeds for general corporate
purposes. Future minimum annual rentals on the property leased back are estimated at $0.1 million, $0.3 million $0.3 million and $0.2 million for the fiscal
years ended January 31, 2009, 2010, 2011 and 2012, respectively.
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