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Item 1.01 Entry into a Material Definitive Agreement

      On June 30, 2010, REX NuGen, LLC, a wholly owned subsidiary of REX American Resources Corporation (“REX”) entered into a Unit Purchase and
Option Agreement (the “Agreement”) with Central Farmers Cooperative (“CFC”) pursuant to which REX agreed to purchase from CFC Class A membership
interest units of NuGen Energy, LLC (“NuGen”) constituting a 48.9% voting interest and a 47.77% equity interest in NuGen on a fully diluted basis (the
“Purchased Units”) after issuance of the Issued Units (as defined below). NuGen owns and operates a 100 MGY anhydrous ethanol refinery and production
facility located in Turner County, South Dakota.

     The purchase price for the Purchased Units is $8,861,611, payable $2,410,361 at closing and the balance from cash distributions from NuGen that REX is
entitled to until the aggregate REX distributions paid to CFC equals the unpaid balance. REX also agreed to contribute an additional $6,805,055 to NuGen at
closing in exchange for 100 Class A Units to be issued by NuGen to REX (the “Issued Units”). NuGen will use the capital contribution to eliminate Class C Unit
warrants held by participating financial institutions pursuant to a revolving credit and security agreement between NuGen and the lender.

     The Agreement contains customary representations, warranties, covenants and conditions by the parties. The closing of the transactions under the Agreement
is expected to occur by July 30, 2010.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

  
REX AMERICAN RESOURCES
CORPORATION

    
    
    
Date: July 6, 2010  By: /s/ DOUGLAS L. BRUGGEMAN
   Name: Douglas L. Bruggeman
   Title: Vice President-Finance,
    Chief Financial Officer and
    Treasurer
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